647510 BCMA4Ac4E701A Seat No :
B.Com. Semester - 4 (CBCS) Examination
March/April-2024 [NEW COURSE]
Accounting — 4 (Elective)
Time: 2:30 Hours Marks: 70
Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.
Ysla  As (A of dl. 31-03-2022 ol A%o] W§ AAY (A Yot B. (R0)
Yol - ta U (3.) MAdsd — Qe U (3.)
0% oll 5. US. AR €35 3. 10 ol 5,00,000 %Mot — Hslol 5,00,000
A8l AR €35 3.10 oll Boll U ARELS
3.8 dYd YA B, 8,00,000) clloe — Hllot3l 12,00,000
AU HLA AollH A 6,00,000 s[TuR 1,50,000
12%01l (AU 5,00,000 s 4,00,000
ALLELRL 4,00,000| &CllElR 2,00,000
Aos RS 1,50,000
agllgsl 1,00,000
yal@s wal 1,00,000
28,00,000 28,00,000
auell R

(1) $Uolloll AAsAlell ctdHiot Bt otHgll sl

(2)

awteltedl ..
(3)
(4)

AlHRA WollHd WA A st B.

(5)

$Uolloll ttl Ball ol delHl WAURAA dncdRel €2 10% B.

GuRo(l HIBAl uRell sucllotlt EAZ A6l ctoroll (EHc ML sl

UAH.q

WARs (SHd

AAdL

$Uolloll wesloll (BHd dectt 2l adetl udpAA W@s ostdll 2w 2wl

50% QW 5ARL olle sl Uedloll Deetl 2l crlell AR 18l 3.6,00,000.

dectl ool el sa sile sl uloll olslell 25% SUoll €2 ax Wdllell

oA A HIBA W dl. 31-03-2022 ol W A=Al Ul HRL [@QH2ssll SEAL AReAl

Yol - tau U (3.) MAdsd - Ael U (3.)
A8l AR €35 3.10 oll 10,00,000| WSl 50,000
10% ol Ygex AySL 10,00,000| %Hlot-Hslot
WollHA 4,00,000 (oos1R ($1c1-3.14,00,000) | 13,50,000
10%atl BAud 4,00,000| AlAUL-24A 12,50,000
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YARL §5: sleluR 10,000
oHlot-HSlel  : 50,000 AsLel:
ALAUL-40 : 50,000 1,00,000] dlal $ucfletl AR : 1,50,000
Wl SUallall 10%0ll
A Eal 95,000
(3&42: 40,000 | 1,90,000
galelR 60,000
RS 80,000
Ass/Aes RS 5,000
29,95,000 29,95,000

$Uolloll WetSloll B s otstdll 2ot ol owtaell . suallell ud2pnA s A5l (50% AW
§ARN WlEall) 3. 2,73,000 8. AslAA Y3l UR UAAA dndRell €2 10% B.

ysl? (L Qaial dl 31-03-2022 ol A% ollellell 2% 53 @R Aol RAQ 1A Yol &dl. : (20)
(1)
MAdsA AU (BHd (3.) | Gual 0 ($Hct (3.)
Hslot 1,50,000 70,000
Hallat3l 80,000 50,000
galelRA 50,000 30,000
R 40,000 30,000
Ass — Aos 10,000 10,000
agllgst 8,000 8,000
WA AetsdAl 80,000 20,000

(2) ARLELR:
(QatucAHd ARLEIRL 3. 2,00,000, UMEloll ABLEIRL 3. 10,000, Hslel UR YauH (1R Alet

3. 30,000, Hslet UR ollosl ol Alet 3. 70,000.

(3) 2L add udal M. Qi 3. 1,00,000 ol yslell el 23 sl ocll. L Y3l uR alls 10%
Al OWRlaHL WA B, yud A cdell $cd o8l 3. 1,00,000 & ua At avell Wl
3.60,000 . dall $c GWS 3. 62,000..

(4)  aedcll &8l 3.10,000 8. FHLl 3.2,0000{l &Sl otst2AA.

(5)  AlleRell WA A HEadl] 3.5,000 B.

(6) [t QRERMHL sltelRell Umlledl At 3.10,000 UHAA ®. 80% 2WH AQlA
Aluotuiel wud .

(7) 0L QAR dL1-1-2021 @l A% Welloll AR 3.50,0000{l Erclo] titilo] slolu wrellaml
WAA B. dl. 31-03-2022 ol A% Aol (5Hc 3.20,000 B.

GURell [Qatdl wRell M. Raiae] RA[Aes RAAtat uA e wilg daR 53,

Aaal
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YAH.R

a3

a3

8l tetoflott ttutoll o{lAell (Qotdl uRel ct.31-12-202141l A%ej RA(AEAs [RAAEt WA 2 Wid

daur s?.

(Qotct AU (SHd (3.) | Gueral 0 (BHd (3.)
(Aot HAd ARLELRL 81,000 -
el Aulell 9,000 -
UYL MesdAl 90,000 45,450
Hslel (ARA-ARLELR) 67,500 50,850
YUH 655 YRl ARLENRL 45,000 -
ollogl &55 wRlAAl ABLERL 13,500 -

3l tetoll dl. 1-1-2019 oll A% Hll A3 sAl ocdl. 2@l oy et AQ Gws A2 3. 37,600
GULSAL &cll Aol AURHL oj52llol 3. 63,000 UY & L AQ Ml AQ UglHl 3. 2,700 dJHLcl

&cll. Aol WA vidld Aos BWAe 3.4,500 &cll. Alare] W 3. 450 vl
AsleUSoll SIRULIUHL cl.31-08-2020 oll A% AL A, |l % HAd wofl ol Aa 3.1,60,0004(l  (au)
e VAN Al scll. QA HRARA 2uel? [lHiotl elcttoll 25H otssl 82..

ad 2020e1l AAWRMHL a 201961l AURAL 25 %61l At WA WILEIHL 20% ol a0 B. axl
20201 QUL URd U WIlE URd otel. a 2020 HIZ SLRUL olslall €2 WIUGHHL AQL el SLAUL

(Qatct ay
2017 2018 2019 2020
ALl RS 50,000 80,000  1,30,000 1,60,000
aAlel 10,00,000  13,00,000  14,40,000 -
u3lEl 7,00,000  7,80,000 12,20,000 -
WIlEl U 20,000 24,000 18,000 -
AAURL Ud 14,000 6,000 10,000

atsloll AN Yool JRQLAUHL w1 B.

3{l selR2letl JUSIGetHl dl.14-3-2020 oll A% 3L A(l. 3.7200 Rl @s w1l it

Ul

il o{lAsll [Qotdl uell eleite] Usts dauR s2A.

Qotd o
2017 2018 2019 15-03-2020
wilEl 2,16,800,  2,24,000  2,58,000 1,12,000
auel 3,20,0000  3,00,000  3,60,000 1,20,000
1oyl 48,000 20,000 26,000 12,000
YRR 16,000 16,000 14,000 4,000
A3Ulctoll s 1,10,000 88,000 66,000 22,000

A3ulcloll RAsell (U 10% AR wiscuHi wicl B.
ysly sl @ueus ollAell [Qotdl uRell oigl-ojsalot e2lag Uss otldl. AMe] Bauell axd 31l (quw)
BArc4etl A Y3 8. .

1 |ofslet dncdRell YA

4 HA

2 |l QAA{A 250

3.72,520
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3 AL cdL dldlw 1-5-2020

4 Bl slRuslal arlell A vl ot 5l 3. 49,000

5 BeAl dlleusla el RAR Wl 3.. 1,05,000

6 AU (Rs.)
1-1-2020 ¢l 1-5-2020 2,10,000
1-1-2019 &l 1-5-2019 2,62,000
1-5-2019 ¢l 31-8-2019 3,15,000
1-9-2019 &l 31-12-2019 1,22,500
1-5-2020 | 31-8-2020 52,500
2019 oll ol ARVUHRIA 202061l cXHL AURHL 20% ©2Ls

’ U ol ot$loll EUL 2% ULSl UL

8 | oL ostatalloll W 3. 945 YAl

Ul

ysly  cleletsS RRHL dl.1-4-202001L A% 3oL AR Aol oAl HEA uell elatsdl 254 o130,

1. sliaulell dH2A 3 UL
2.l GdrlAd sH 3.52,425
3. otlausla ad 313l BAwRell A Y3 Al B,
4. dl. 1-4-2020 dl 30-6-2020 Ytloj AUE 3. 53,625
5. dl 31-12-2019 A% YA Ucll Aol Al ot §l 3. 25,000
6. cll. 1-7-2019 &l 31-03-2020 oll AHe] AUGL 3. 1,50,000
7.l 1-4-2019 &l 31-03-2020 oll AHe] AUGL 3.2,62,125
8. dl. 31-12-2019 oll A% YA Acll cArlall RAR W 3. 33,500
9. dl 31-12-2019 oll A% YR Ucll cref Qul 3. 5,85,000
ENGLISH VERSION
Que.1 Balance Sheet of Ashok Ltd. as on 31-3-2022 is given below :
Liabilities Amt. (Rs.) Assets Amt. (Rs.)
10% Cum. Pref. shares of Rs. 10 each 5,00,000, Land & Building 5,00,000
Equity shares of Rs. 10 each, Rs. 8 per .
share paid up 8,00,000 Plant & Machinery 12,00,000
General reserve 6,00,000 Furniture 1,50,000
12% Debentures 5,00,000; Stock 4,00,000
Creditors 4,00,000[ Debtors 2,00,000
Bank balance 1,50,000
Bills receivable 1,00,000
Preliminary expenses 1,00,000
28,00,000 28,00,000

Additional Information:

(1) The present value of the assets of the company is to be taken as double.
(2) The goodwill of the company is to be valued at three times the average super

profit of last three years.

(3)  Average profit of last three years after deducting tax at 50% is Rs. 6,00,000.
(4) For the last three years, the company has been transferring 25% of the profit
after taxes every year to its general reserve account.
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(5) The expected rate of return in the company's line of business is 10% from the
above information.
Find out the fair value of the equity share of the company.
OR

Que.1l Find the intrinsic value of Equity share from the following given information and Balance Sheet (20)
as on Date 31-3-2022 of Meera Ltd.

Liabilities Rs. Assets Rs.
Equity shares each of Rs. 10 10,00,000, Goodwill 50,000
10% Pref. shares capital 10,00,000 Land-building
Reserves 4,00,000  (Market value Rs. 14,00,000) | 130,000
Plant-Machinery 12,50,000
10% Debentures 4,00,000 Eurniture 10,000
Depreciation fund : Investments :
Land-Building : 50,000 Share in Subsidiary
Plant- Machinery: 50,000 1,00,000 Co. : 1,50,000
N 10% Debentures in other
Current liabilities 95,000 Co. 40.000 1,90,000
Debtors 60,000
Stock 80,000
Cash/Bank balance 5,000
29,95,000 29,95,000

Calculate goodwill of the company on the basis of three years purchase of super profit. Company's
average annual profit (after 50% tax) is of Rs. 2,73,000. Expected rate of return is 10% on capital

employed.
Que.2 Mr. Priyansh applied for insolvency on 31-03-2022 and his position on that date was as under: (20)

1)
Assets Book value (Rs.) | Estimated to realize (Rs.)
Building 1,50,000 70,000
Machinery 80,000 50,000
Debtors 50,000 30,000
Stock 40,000 30,000
Cash-bank 10,000 10,000
Bills receivable 8,000 8,000
Other assets 80,000 20,000

2 Creditors:

Unsecured creditors Rs. 2,00,000, Preferential creditors Rs. 10,000, First mortgage loan on
building Rs. 30,000, Second mortgage loan on building Rs. 70,000

3 Mr. Priyansh started the business before three years with capital of Rs. 1,00,000, on this
capital 10% interest is calculated. The total profit for first two years is Rs. 1,00,000 and the
loss of the third year is Rs. 60,000. His total drawings are Rs. 62,000.
(G)) Bills discounted Rs. 10,000 of which the bills of Rs. 2,000 will be dishonored.
5) Receiver's expenses and remuneration are Rs. 5,000.
(6) Unsecured creditors include insolvent's wife loan of Rs. 10,000. She has given 80% of
loan from "Stri-dhan".
@) Mr. Priyansh gifted furniture of his business worth Rs. 50,000 to his friends on 01-01-
2021. On 31-03-2022 its value is Rs. 20,000.
From the above information, prepare Statement of Affairs and Deficiency
Account of Mr. Priyansh.
OR
Que.2 From the following information, prepare Statement of Affairs and Deficiency (20)
Account of business of Ms. Dhvani as on 31-12-2021.
Particulars Book value (Rs.) | Estimated to realize (Rs.)
Unsecured creditors 81,000 -
Preferential creditors 9,000 -
Sundry assets 90,000 45,450
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Ms. Dhvani started his business on 1-1-2019. she has withdrawn Rs. 37,600 during the three years and
incurred the losses in business of Rs. 63,000. During this three years speculation losses were Rs: 2,700.

Building ( Mortgage- Creditors) 67,500 50,850
First right creditors 45,000 -
Second right creditors 13,500 -

He has personal bank deposit was Rs. 4,500. The receiver's expenses to be Rs. 450.

Que.3 Fire broke out in the factory of Shefabhai on 31-08-2020. All goods destroyed. They have a policy of (15)
fire claim of Rs, 1,60,000. From the following information calculate amount of insurance claim.
Particulars Years
2017 2018 2019 2020
Opening Stock 50,000 80,000 1,30,000 1,60,000
Sales 10,00,000 13,00,000  14,40,000 -
Purchase 7,00,000 7,80,0000 12,20,000 -
Purchase Return 20,000 24,000 18,000 -
Sales Return 14,000 6,000 10,000
In the year 2020, Comparing to year 2019, Sales increased by 25% and Purchase increased by 20%.
There was no sales return and purchase return in the year 2020. In the year 2020 gross profit will be
decided by average of last three years gross profit.
OR
Que.3 Fire broke out in the factory of Shree Kantariya on 14-3-2020. All goods except of Rs. 7,200 were

destroyed. From the following information prepare the statement of claim.

Particulars Years
2017 2018 2019 15-03-2020
Purchase 2,16,800 2,24,000 2,58,000 1,12,000
Sales 3,20,000 3,00,000 3,60,000 1,20,000
Wages 48,000 20,000 26,000 12,000
Depreciation 16,000 16,000 14,000 4,000
Opening Stock 1,10,000 88,000 66,000 22,000

Opening Stock is valued 10% more.

Que.4 From the following information prepare statement showing profit-loss of Shree Bhimabhai. Accounting

year ends on 31st December.

1 Indemnity Period 4 Months
2 Amount of Insurance Rs. 72,520
3 Date of Fire 1-5-2020
4 Net Profit of last financial year Rs. 49,000
5 Fixed Expenses of last fin. year Rs. 1,05,000
6 Sales: (Rs.)
1-1-2020 to 1-5-2020 2,10,000
1-1-2019 to 1-5-2019 2,62,000
1-5-2019 to 31-8-2019 3,15,000
1-9-2019 to 31-12-2019 1,22,500
1-5-2020 to 31-8-2020 52,500
7 Compared to 2019 in the year 2020, Sales will decrease by 20%
and rate of profit will decrease by 2%.
8 Expenses of fire prevention is Rs. 945.

OR

Que.4 Fire broke out in the factory of Bholabhai Stores on 1-4-2020.
Calculate the claim amount from the following details.
Indemnity Period
Amount of Policy
End of financial year is 31 December.
Sales from 1-4-2020 to 30-6-2020
Net profit for the year ended 31-12-2019
Sales from 1-7-2019 to 31-03-2020
Sales from 1-4-2019 to 31-03-2020
Fixed Expenses for the year ended 31-12-2019
Sales for the year ended on 31-12-2019
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3 Months
Rs. 52,425

Rs. 53,625
Rs. 25,000

Rs. 1,50,
Rs. 2,62,

000
125

Rs. 33,500
Rs. 5,85,000

(15)

(15)

(15)



